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Die Sehnsucht nach Freiheit ist im Menschen tief verankert.
Besonders in der vergangenen Zeit, in der so vieles verbo-
fen war, spurten wir, dass es trofz duBerer Einschrdnkungen
eine groRe innere Freiheit gibt, die sich auch aus dem
Glauben speist.

Wie sich Freiheit im Allflag anfuhlt, wie sie wahrgenommen
und gelebt wird und welche Verantwortung auch daraus
erwdchst, damit beschdaftigen wir uns in dieser Ausgabe.

Verschiedene Gemeindeglieder gelben uns wieder einen
Einblickinihre ganz personlichen Gedanken und Lebenserfahrungen - herzlichen Dank!
GroRes Lesevergnugen und Inspirationen zum Weiterdenken und diskutieren winscht Innen
das Redaktionsteam.

5-7[Verschiedene Personliche Statements zur Freiheit
800 Hartmut Spiesecke Freiheit des Menschen und Gottes Allwissenheit

2100 Marie & Jonathan Gro3 Unsere Freiheiten - die Frage nach der Bindung

247 Theresa Kasten 0O Die wahre Freiheit: Bibelstudium
28 [J Gisela Pilz Interview zur Freiheit

29  Andreas Boérer Wie wenig ich daraus mache
31  Susanne Greshake Ratsel quer durch die Ausgabe
32 Vincent erklart Freiheit: kreativ und bunt
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Wo der Geist des Herrn ist, daist Freinheit
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$XV GHP 9RUVWDQG

JLHEH *HPHLQGH

DNWXHOO P|FKWH LFK HXFK PLWQHKPHQ LQ PHLQ}!
+RIIQXQJ

‘LU HUOHEHQ HV WIJOLFK +RIIQXQJ VSRUQW DQ
REHQ +RIIQXQJ PRELOLVLHUW QHXH .UIIWH +RIIQ
ZLU OHQVFKHQ QLFKW OHEHQ N|QQHQ 'HU HLQH R
IUDJHQ ABWLPPW GDV"3 3U«IW HV LQ HXUHP WIJOI
PDQ HV LQV *HJHQWHLO GUHKW ZLUG HV QRFK Gt

+RIIQXQJVORVLINHLW JLHKW OHQVFKHQ QDFK XQW
YO*FKWOLQJVODJHU LQ ORULD *ULHFKHQODQG Z
JDQJH /DJHU LQ %UDQG JHVWHFNW KDEHQ XP DXI
6LWXDWLRQ DXIPHUNVDP ]X PDFKHQ +RIIQXQJVOF
XQWHQ HQW]LHKW (QHUJLH XQG I+KUW ]X *OHLEFK.
9HU]ZHLIOXQJ

JFK GHQNH HXFK IDOOHQ JHQXJ (UIDKUXQJHQ XQ
+RIIQXQJVORVLINHLW LQ HLQH 6DFNJDVVH I+KUW

'DV LVW XQVHUH $QWZRUW DOV &KULVWHQ" (LQ 9F
+HEUIHU NRPPW PLU GD]X LPPHYVZLUWHILEHQ GHQ
*ODXEH HLQH JHZLVVH =XYHUVLFKW DXI| GDV ZDV
1LFKW]ZHLIHOQ DQ GHP ZDVHENQHQLFKW VLHKW

6R KRIIH LFK GDUDXI GDVV *RWW OHQVFKHQKHU]F
WXQ GLH LKP GHP 6FK|SIHU GHU :HOW DP +HU]H

,FK KRIIH GDVV DP (QGH DOOHV JXW ZLUG VR ZLI
XQJO*FNWHP 6WDUW LQ GLH )X%EDOO (0 JHJHQ )U
GDVV OHQVFKHQ LQ XQVHUHU GLUHNWHQ 8PJHEXQ
%H XQG LP SULYDWHQ 8PIHOG + DXIPHUNVDP ZHU:
UHWWHQ NDQQ ,FK KRIIH GDUDXI GDVV ZLU LP $L
WURW] JUR%HU +LQGHUQLVVH ]X HLQHP HUIROJUF
$UEHLWVNROOHJH PHLQWH OHW]WHQV ZHOFKH 3L
GDVV LFK LPPHU QRFK DQ GDV *XWH JODXEH

,FK NDQQ HXFK VDJHQ XQVHUH +RIIQXQJ LVW EHJ
IRUGHUW XQVHUHQ *ODXEHQ 'DKA:B URW GIHKHH L F K
9HUWUDXHQ QLFKW ZHJ ZHOFKHV HEBBEUIHR% H %t

VRQGHUQ WUDJW XQVHUH +RIIQXQJ LQ GLH
XQWHUZHJV VHLG

(LQH JHVHJQHWH 6RPPHU]JHLW Z*QVFKW

7KRPDV .DVWHQ
9RUVLW]HQGHU (EHQ (]JHU




6FKZHUSXQN

3HUV|QOLFKH 'HILQLWLRQHQ

"HLWH LQ PHLQHP /HEHQ VFKUIQNHQ

JUHLKHLW GLH KDW VR YLHO%%% , WMF GD JHQLH
IH PDO ]ZHL KHUDXV DbX%HU RWWHV ]X
JHQLH%H LFK KLHU LQ HXWVF‘K E) ‘]H]IZ( PW XQG DXIUH]
KHLW ZLH LFK VLH LP 7VFKDGY leU HLQ 9
JLEW YLHO ZHQLJHU 5HJHOQ]>@ W PLU JXW |
GLH NXOWXUHOOHQ 5HJHOQ LPQL ‘*{/ﬁgEHQHP =H
XQG %OXW <EHUJHJDQJHOQ XQ GDhVV
JUHLKHLW QLFKW KLQGHUOLF ﬁgHLQHP

JUDX $QGHUHUVHLWYV KDWWH d g x LVW
GDVV GLH (LQVFKQLWWH DOQ P\H/ GLH GLH

&RURQD 3DQGHPLH PLW VLFK JHEUDFKW KDW

PLU QLFKW VR YLHO DXVJHPDBRWHRDEHQ QLBUEHLWHWH
YLHOHQ DQGHUHQ HEHQ ZHLOYLHW®&HHWKRPDOV %LEHO
7VFKDG KHU JHZ|KQW ELQ PRERKVWHWIKULQ EHL :\FOLII

)DKUHQ ZRKLQ PDQ ZRKLQ PDQ P|FKWH DXFK ZHVW
PIFKWH QDFK :HVWEHUOLQ 'DV KDWWH
l*U PHLQ 5HQWQHUOHEHQ HUKR
JUHLKHLW EHGHXWHWWHRQPIPAKW -DKUHQ «
VS*UEDUH (QWODVWXQJ YRQ
SHUV|QOLFKHU B6FKXDXUIRW@WHODQJ GDV :RUW I+U |
XQG OHQVFKHQ JHMAMDQG $EHU GD NDP IXQIF
¢ EHU EHL GHP HUVMKEZBUH XQYHUVFKXOGHWH 9t
HUQVW JHPHLQWHQ %HLFKWQIBVBRIFK DOMOJIJWH GHU 6FK
.RQILUPDQG 8QG JUR%H )UHXQN ZOHHEQBGHQ +DQGLFDSV
EOHLEHQGH :LUNXQJ GHU /HE HOQMK B8 QIIDEBEHAPUFK PHLQH OLHEF
*HEHW ]X -HVXV 6HLW GLHVHWWMNRAKUXIDWJHVQ *RWW A:R]>
VLH JHEOLHEHQ 6FKZHUH"3 ,FK KDWWH [+U GHQ
GRFK VR YLHO 6FK|QHV YRU 80Q
P "5 BFKXOXQWHUULFKW XQGKHHWPLVYWFHKLQ JDQ]HV 6W+FN NO
VFKXOVWXGLXP KDEHQ ZLU JHGHUQRK RMYUOMLKNWLWHUQHQ PLF
LVW GLH (LQVLFKW LQ GLH 1RWZHRQGHONHLMEKHRWHQ [X IUHX
OHXFKWHW LUJHQGZLH HLQ XGOG QNLEDW |6 VWLUGUQH JXW GD\
WXQ ]X ZROOHQ ZDV JHUDGH QUHLKHLWLQ -HVXV EOHLEW

1DFK GHU glIQXQJ GHU *UHQJ]H ]ZIOLFKID® O 6FKXOW]H 31D
"5 XQG %5 GDKLQ IDKUHQ ]X N|QQHQ

p /HVHQ 6LH ZHLWHU DXl GHQ 6HLW




6FKZHUSXQNW

*HLVWLJH J)UHLKHLWHLWWHO ZLFKWLJHUH JUHLKHL
YLHO ZLFKWLJHU )UHLKHLW *DQ] HJDO ZLH VHKL
JXQJVUDGLXV RGHU PHLQH 0]J
%HLP %HJULII )UHIHHMUWVFKUIQNW VLQG LFK ELQG
XQWHUVFKHLGH LFIKFK+NDQQ GDQN GHU OHLQXQJV
PLFK SHUV|QOLFK NHQ XQG JODXEHQ ZDV LFK ZLC
$UWHQ GLH N|USHWBKFX®V VHKU EHIUHLHQG $O0V
SK\VLVFKH JUHLKHLMWFKQ®BGHP DX| GHQ +HLOLJHQ *
GLH JHLVWLJH )UHRKWIZWUNHQ ZLOO XQG GHU PLF
'LH &RURQDNULVH KDW PLFK LPAKUQHWK SKPWBODW] LQ PHLQHP
VFKHQ )UHLKHLW VHKU HLQJHVYGEUENWKQFKHUWUDXH 'DV H
NRQQWH QLFKW PHKU «EHUDO Q KR % HYVKHY FKIHD N
OHV ZDU QLFKW P|JOLFK VRQGHUQ LFK ELQ ]XHUD 1HXPDQQ
+DXVH JHEOLHEHQ $EHU GDV LVW QXU GLH HLQH
6HLWH 'HQQ HV JLEW I+U PLFK QRFK GLH DQGH

6LFK VHOEVW YHUEXQGHQ PLW .RPSURPLVVE
]XUsFNQHKPHQ XQG 9HUDQWZRUWXQJ (V LVW
‘HLVH VRJDU VR GDVV JHUDGH
JUHLKHLW LVW l-U @HRRPHQ YRQ 9HUDQWZRUWXQ
ZLH I1+U ZDKUVFKHEMVWLPPWH $XIJDEH DQGHUV D
OLFK GLH PHLVWHQR@VHPLHUHQ *HVWDOWXQJVV
QHU 'HPRNUDWLH ®QEG GDPLW GLH )UHLKHLW 'LQ
JHZDFKVHQHQ OHQU|IIQHW * QDW+UOLFK LPPHU I
VFKHQ + HLQ VHBGHQ DQGHUHQ EHWHLOLJWHQ
KRKHV XQG PLW %3IHIPKRQHQJUXSSHQ
DXl XQVHUH *HVFKLFKWH WHLOV P<KVDP XQG
WHXHU HUNIPSIWHV *XW 'DEMRVNOL@QIHEIWQ ZDV LQ XQVHUH
MHGRFK NHLQH JUHQ]JHQORVH ).RIQIMXPLAZH OME HRQW DOV A)UHLK
OHLQH JUHLKHLW K|UW DXI ZRNRPPWQQHUWH EK GDV 6WUHEHQ
HJDO RE QDK RGHU IHUQ KHXWH QRIGFKHR QQGHYLGXDOLVPXV X
=XNXQIW # LQ LKUHP 'DVHLQ EHRNQWUWHEKX\QIWX| GDV HLJHQH
+LHU OLHJW HLQH JUR%H QLFIGWMQXQWW ]PFIQUANWOEKWY DQG
FKH OHUDQWZRUWXQJ I+U GDV @QLWKHL QRQRs KW UPIHUVNODY X QJ
SULYDWHQ ] % .LQGHUHUJLHKX@GH3IXQWQHOW XQV HKHU DE
VFKDIW )JUHXQGVFKDIWHQ JHYBOWNVHKDUWOUULHGHQKHLW
FKHQ ] % VR]JLDOHV (QJDJHBHOWHWOHBLVW GHV ,QGLYLGXDC
JOREDOHQ .RQWH[W ] % IDEKHUWUVMDIGHKMHQ *HPHLQGHQ N
.OLPDVFKXW] 'DV KHL%W DEHMEBXFKUBDHUVW GDV GHPsWLJ
.RQIOLNWH DQ GLHVHP 3XQNW=RUFKNQHKFYH@® LQ 5+FNVLFKWQ
PHLGHQ VLQG GDVV QXU GDV PLWRQWHWPGKKR 1IFKVWHQ GLH
YROOH $XVKDQGHOQ YRQ .RPSUXRMBLYR\W®KWGEHLFK LQVIJHVDPW
GDV OLWHLQDQGHUUHGHQ KHQHIHWHWQUHKKHLW + WURW]
HLQHU I«U DOOH 6HLWHQ Y H U WHEHW\OLFKK\WQHW PQIOLFKHUZHLVH
]X ILQGHQ $QVWUHQJIXQJHQ XQG (LQVFKL
GLH GDPLW YHUEXQGHQ VLQG
JUHLKHLW LVW GDPLW DOVR LPPHU DXFK H&RUVWHQ 1HXPDQC




6FKZHUSXQN

,P %WLEHOVWXGLXP
HQWGHFNW
8QVHU 7DJ LQ $LGOLQJHQ EHJD
JUHLKHLW KDWWH LGHWH®MRVWFN PLW HLQHU ODC
/JHEHQVDOWHU HLQH JHQ@HUB GHU ZLU DOOH $QOLHJ
BULRULWIW 9RQ PHL®XRDEHQ *RWW KLQOHJIJWHQ XQ
/HEHQVMDKU VFK24HLVWDQG EDWHQ ,FK PXVVW
WH PLU HLQ HLJHQH®DMW *RWW LP 5HIJLPHQW VLW
PHU DOV JUR%H )UWHLHIHGD :LOOHQ QLFKWYV JHVFKL
YRU 1DFK PHLQHU %HUXIVDX\(BVWGXQV LEFKHGDV EHJULII KDE
=HLW VHOEVW HLQWHLOHQ ]XWDRRGIQHYXUBHEW XQG GLH Z
GDQQ JUHLKHLW 6SIWHU QDFKHMLRKPHQLHUWHO 5XWK :ROWH
MIKUOLFKHQ %LEHOVWXGLXP EHL GHQ $LGOLQJHU
6FKZHVWHUQ HUIXKU LFK ZLUNOLFKH JUHLKHLW
$OVR YRP DNWLYHQ DOOHV VHOEVW ODFKHQ ]XU
‘DUWHQGHQ ]X ZHUGHQ :HQQ ,PL*®ODMNEXHYJIHERUJIHQ
GDV HUJIKOW KIWWH DOV LFK ]ZDQ]LJ RGHU
GUHL%LJ -DKUH ZDU GHQ KIWWH LFK I+UXUWFK GHQ *ODXEHQ
UeFNW HUNOIUW 'HQQ LFK ZDU HLQ VHKU ®H®W LU Q -HVXV &
OHQVFK GHU DP OLHEVWHQ GUHL 'LQY¥AMVXV GHU PLFK DX\
]XJOHLFK HUOHGLJHQ ZROOWH (V ZDU I+QERLFKMNHLW GHU )LQ\
HLQH KDUWH *HGXOGVSUREH QLFKW 300RFRKWHLQ XQYHUJIQJO
ULQ® VRQGHUQ *%HWHULQ XQG :DUWHQGHLJKYV 5HLFK YHUV
ZHUGHQ 'HQQ LFK ZROOWH MD GLH $XIJOEW I[+KOH LFK PLFK .
GLH PRUJHQ NRPPW VFKRQ KHXWH HUOHGIQIWQG IUHL
KDEHQ +RUVW :ROWH

%LEHOYHUV LP 3UD[LVWHVW

$QWMH %XUPHVWHU %DO]JHU IUDJW QDFK

A:R DEHU GHU *HLVW GHV +HUUQ LVW GD LVW )UHLKHF

':DV IIOOW GLU ]X GLHVHP %LERIO NDWQ BRRQWP XQG 1|WH DQ *
HLQ" EHQ

6DELQH 3LO] ‘LH NDQQ VLFK GLHVH )UHL

OHLQ 9HUWUDXHQ DXI *RWW POHLKW LRYL Bk LQHIP $OOWDJ DXV

YRQ %LQGXQJHQ ,FK HPSILQG@HUNIREWLIXQJ

LP $OOWDJ XQG NDQQ EHL 3UREOHPHQ DXI *RWW

YHUWUDXHQ ,FK NDQQ ]XP %HLVSLHO EHL
BUREOHPHQ DXI GHU $SUEHLW

,QZLHIHUQ EHWULIIW GLFK GLMRWWXW"+LOIH ELWWHQ




6FKZHUSXQNW

9RQ GHU JUHLKHLW GHV OHQVFKHQ XQ
1XU ZHU GLH :DKO KDW NDQQ (QWVFKHLGXQJHQ WUHIIHC

+DUWPXW 6SLHVHFNH

'LH JUHLKHLW MHGHV OHQVFKIQQFKKMOMIHX MHLHLIJHQH (QWVFKH
QHQ K|FKVWHQ **WHUQ GDULNDQ® G VIBPKDIONKN QLFKW XU 9F
DOOH 3KLORVRSKHQ HLQLJ A'lH]@RDH®HHMBEAU

JHLW VHOEVW ]X GHQNHQ LVW GLH $XINOIUXQJ?

VFKULHE GHU .|QLJVEHUJHU 'H®RNHNW ZPRBLOXOOHY (U NHQQW X
HO .DQW XQG A'HU |[IIHQWOLPKRUU*NBYBIXFI GHEXUW A'HU +(5
9HUQXQIW PXVV MHGHUJHLW IUEBHUXHHQ*YRQ OXWWHUOHLEH DQ
JUHLKHLW LVW ZLFKWLJ 1-U XQNPHQAD QGDRKWQ®OV LFK QRF
XQVHUH BHOEVWYHUZLUNOLFIGHYJ 0XWKWPHU LEBU® -HVDMD
GDV $XWR RGHU GLH %DKQ" %WHWARRQHZIIPNK ZAMVVDJIJHQ ZROOHQ
%XFK RGHU VWHKOH LFK HV" DXYVZSWHEKHQO AFKQQ VLHKH HV
GLH IUHLH :DKO KDW NDQQ {PHURPXSMU (8XQJH GDVV 'X +
VFKHLGXQJHQ WUHIIHQ XQG ZUWV¥WW VAW WL BV® O P ‘HQQ
8PJHNHKUW HUKDOWHQ OHQVFKHKQRQRAH L% LEIXWLFK PRUJHQ VI
PLOGHUQGH 8PVWIQGH ZHQQZVHH.AK PLEXHBRUJHQ HQWVFKHL
VWUDIEDUHQ +DQGOXQJ JH]ZXQOHQF B X3DEH® *EHUKDXW QRFK
RGHU QLFKW ]XUHFKQXQJVIIKREHDUWH® t1HUQ RGHU PXVV LF




6FKZHUSXQN

*RWWHVY :LOOHQ YHUKDOWHQ"FKHW LVQWMERHLGHQJ ZLH GLH !
.HUQIUDJHQ FKULVWOLFKHU 7KHRERIUMDOHQ +HLOVZLOOHQV *F
,FK HPSILQGH PHLQHQ *ODXI
'LHV JLOW DXFK I+U GDV JUR%HVFEKHBD *RVWAWHY ODQFKPDO K
OHQVFKHQ *EHUKDXSW ]XP *OPKEMNQ KHRPV GDVV *RWW DXFK O
PHQ (QWVFKHLGHQ ZLU XQV PXV KDHLGHOBM <ZHL %HLVSLHOH
FNHQ I+U GHQ *ODXEHQ RGHULPHVMWQLPPW *RWIDFKWH LFK DX
XQV GD]X ODWHLQLVFK 3U[GHXW®LDDIWLR® ZXVVWH GDVV
+HL%W GDV LP 8PNHKUVFKOXVA\R U/DWD/QGLBHELHHPHLQGH NDQC
QLFKW JODXEHQ YRQ *RWW QISPKW BESUXOHQ VOQEWHWH GLH 7L
+DEHQ OLVVLRQ XQG (YDQJHOALVBWPR@HBBURKQH 2EGDFK VLC
KDXSW 6LQQ ZHQQ GLH %HUX{HBRQWQ -HR/DINHY R 'D ZXVVWHQ
]XP *ODXEHQ NRPPHQ XQG GIZH WAGOKWHQHL JHZRUGHQH :RKQ
HEHQ QLFKW" :HU LVW +EHUKD XOW EWOX Q' IDPLOLH DXV 6\UL
VROOWHDQ
'DV VLQG VFKZLHULJH )UDJHQ DXI GLH HV
NHLQH HLQIDFKHQ $QWZRUWHZ W LNEMQ QM DIVFKX VRWWHV :LOOHC
YRQ 5RWWHUGDP KLHOW LP 6LWBRPWKORMGHUWLFKW PXVV D
PHQVFKOLFKHV +DQGHOQ I«UHQUZHRVKHLVEOIQFK FK KDEH QLFKW
IXWKHU EHWRQWH HEHQIDOOGDMWNOOHVQBBEGHOQ YRUKHL
VROD JUDWLD (U HUJIQ]WHDBEWULFKXKBRGHOQ NDQQ KDW
%BLEHOOHNW UH XQG *HEHW N |QQGHRQYRR@DXBKHELQ SDDU *DEH
YHUVWHKHQ OHUQHQ ZDV *RWWKZK®E H, FKHUIQX\OWW GDV LV W
KH GDV VR :LU OHEHQ LQ GHUWUVHKAYYIKMWIHUVWDQG XQG
GDVV *RWW VLFK DOOHQ OHQWFBEHQDIPQOLHBHQG JUHXQGH PL
]XZHQGHW :HQ *RWW ZDQQ ]XPFKOMIXENQEHUDWHQ NDQQ ,FK
EHUXIW GDV HQWVFKHLGHW HD @EOHHL QX% KIHW WHEHO XQG Z
JLOW GHU OLVVLRQVDXIWUDJ WRQD GHO/KWH AHOMWMAKHQ JHOHLWH
KLQ XQG PDFKHW ]X - QJHUQKDWOHF& OMWWFKH PLW *RWW L
7DXIHW VLH DX| GHQ 1DPHQ GWNUMWMHH/ GOQUD X|I GDVV HU PLF
GHV BRKQHV XQG GHV +HLOLJHQNHQQW BVOXQGN
OHKUHW VLH KDOWHQ DOOHV ZDV LFK HXFK EHIRK
OHQ KDEH 8QG VLHKH LFK EIWO® LEHHL HXEKQDORBO LFK ZHGHU
7DJH ELV DQ GHU :HOW (QGH?:6B6RWWHKOXVWHOOHQ QRFK YHUV
‘LU N|QQHQ XQG VROOHK®EHLOLYRQ :LOOHQ PLW GHI
*RWWHV :LUNHQ VHLQ LQGHPPDIQFKPRYFIKHQXWHY HQWVFKHIL
GDYRQ HUJIKOHQ ZR XQG ZLRDAL WQIFRKMW GOQQ YHUIHKOH LF
XQVHUHP /HEHQ HUIDKUHQ KDEPBY LABVDERGBH 8QG LFK NDQQ
UH OHQVFKHQ ]XP *ODXEHQ NREANBQRIIWKQG 9HUJIJHEXQJ HUZ
QDW-UOLFK QLFKW KDXSWVIFKEVXKK WRG XYMWHASHMRFKHQ KDW
+DQGHOQ DE VRQGHUQ YRPNRERWQGEBVZHUGH LFK QLFKW ]
+HLOLJHQ *HLVWHYV -RKDQQHYV $XV GLHVHP *
VFK|SIH LFK RIW .UDIW XQG
,Q GHU /HXHQEHUJHU .RQNRUGIXHHMUGHKW ,FK ELQ IUHL IsU
IRUPXOLHUW A'HU *ODXEH PDPFWWFKIDWG EQBHQ DXFK
(UIDKUXQJ GDVV GLH +HLOVERWQFKOWW QERRW YRUKHU
YRQ DOOHQ DQJHQRPPHQ ZLUBL% UZDRKMFHKWPLFK HQW
MHGRFK GDV *HKHLPQLV YRQ ARWWIMG&H:LUNHQ
(U EHJHXJW ]XJOHLFK GHQ (UQVW PHQVFKOL




*UXSSHQ XQG .UHLVH

(LQV ]X HLQV EHWUHXW

%HVXFK LP .RQILUPDQGLQQHQNXUYV
6XVDQQH *UHVKDNH

6HLW +HUEVW WUHIITHQ VL HS5\HLSFRKUWHIW G 8o IR XOHYDUG S UH
XQG KDEHQ MXVW HQWVFKLH G HI@ WPW K GFHPW, RQHIQUQ GLH EHLGHQC
PDQGHQXQWHUULFKW ELV ]XPVRGELEHHWHW]W GHU .XUV HQ\
PDFKHQ OLW 3DVWRU )UDQN (GEDPW®QJKQG'DVV HU YRQ LKUF
OLWDUEHLWHULQ &DUROD .UsJHHWJIEIQLG %@V GlH(OLVDEHWK I
EHLGHQ .RQILUPDQGLQQHQ (CUDMHAMWRQGKOLKUHU )DPLOLH
PDQQ OL XQG 'RURWKHD /H VFEZHHLBGGH[NOVHGHW ZLUG V\
VLYH (LQV ]X HLQV %HWUHXXQDJWP' ROFHRMWMHD GH]IHQW :DV LK
YJUHLWDJ YRU GHQ BFKXOIHULW@Q IE® BSDRKPOFEML ZLOO LFK ZL
VHLQ XQG GLH NOHLQH 5XQGHPSHUNYQ AHEQNHY WKHPDWLVFK
QHQOHUQHQ 6SLHOH JLEW XQG QLFKW DXVVF]
ZLUG 'RURWKHD ZLOO VLFK QLF#
‘LH LVW HV HLJHQWOLFK ZHQQ H\DWOHIb QX EZHEWWY LVW VXSH
LP .XUV LVW ZLOO LFK ZLVVHQYLRORW R®DEFKIMVLKYWSD% A-XQJ
EHVVHU PLW HLQHU 3HUVRQ QKR PRQ@IPDXUXYQBHKHQ XP *RWW
PLW GHU PDQ YHUWUDXW LVWOBOgHQLW \VWOLMOWIOH GDBQ IUDJH
PDQ QLFKW VR JXW NHQQW * 'BVQGIX PKWEMQBLY JHOHUQWHQ
8QG ZDV PDFKHQ VLH ZHQQ PG®E PHBQHI QUHFIKIWD X IVDJIHQ N|QQH:
NRPPHQ NDQQ" A'DV NDP ELVOXQE @I ISWQNWEW DXFK GDV /HLV
VDJW (OLVDEHWK GLH LP hEULJHQ PLW GHP .RQIL
NXUV JDQ] JXIULHGHQ LVW $P )HVWIRWWHVGLHQVW ]XP
%HL GHU )UDJH ZDV GLH EHLGHQVBERWK NRIQLUPLHUW XQG '
GHUQ Z*UGHQ YHUODVVHQ )URRNGY®G ®DWROBKLQ Z-QVFKHQ 2
GH]JHQW GHQ 5DXP XP GHQ 0IGHHPV QUWDKIEHNWHUWHDP QRFK
]X ODVVHQ VLFK DXFK NULWLXG&HD HX UX ¥bIHIKH 4RQILVWXQGH G




*HPHLQVFKDI

-XELOIXPV :RUNVKRS

*HPHLQVDP XQVHU )HVWMDKU JHVWDOWHQ

ZLUG HLQ EHVRQGHUHV -DKU [+U

XQVHUH *HPHLQGH :{MKIWHLHUQPHLQ JULIILJHIVUW KYWHRU

(EHQ (JH® 'H]JHPEHU ZXUGH -XELOIXPVMDKU ]X ILQGHQ KIQ.

GLH *HPHLQVFKDIW (EHQ (JHU HLJU8@®MWW LP )R\HU XQG ZDU'

VHLWGHP VLQG YLHOH OHQVFKBRUVFEKBUH %HLP :RUNVKRS ZF

DXIJHZDFKVHQ XQG DQ LKU JHTOHXEM@WHQ 6SUXFK JHPHLQVD
DXVZIKOHQ 'HU GLH ,GHHQJHEF

6HL GDEHL XQG PDFK ]X HLOIHBHQ 3UHLYV

EHVRQGHUHQ -DKU IsU XQV XQG XQVHUH

BPJHEXQJ :LU ZROOHQ XQV QLFEW DHBVYDDHL% ZHU XQVHU IO

XQV VHOEVW HUIUHXHQ VRQG D@ DWHFK HLVWQJOLHG LQ (EHQ (]t

/IHXFKWWXUP U GHQ .LH] VHL@XBXPMNKQGEHEHQIDOOV DP (
LVW 9RUIUHXGH EHNDQQWOLFKIGBVYBIW KW WIHVJOLHG LVW EHL
JUHXGH GDEHL

'D HV LQ *HPHLQVFKDIW RIW O 8RQFEKWKHPUSEVWKOXVV GHV :RUNVI
,GHHQ ]X HQWZLFNHOQ XQG 30MBKQDH®U DOOH
YRUDQ]XWUHLEHQ ODGHQ ZLU KHU]JOLFK ]X
HLQHP IU|[KOLFKHQ :RUNVKRS HID@XHOD 6SLHVHFNH
6DPVWDJ $XIXVW
8KU $QPHOGXQJ ELV ]XP *EHU
XQWHQVWHKHQGH ODLODGUHVV
‘LU P[FKWHQ PHKUHUH +LJKOL DKOVQX HBPBWUSSLHVHFNH SHUV|QOL
GDV -DKU YHUWHLOHQ %HJLQQHQ ZLUG HV PLW
HLQHP $XIWDNWJRWWHVGLHQ ~*° = = ===
XQG HQGHQ PLW HLQHP =DKOHQ 'DWHQ )DNWHQ I+U GLF
JHVWIRWWHVGLHQVW DP $G *HPHLQGHFKURQLN
‘HU RGHU ZDV KDW GLH *HPHLC
9LHOH )UDJHQ VLQG QRFK ]X 'XUFK ZHOFKH +|KHQ XQG 7LHIF
]XP %HLVSLHO EHJOHLWHW XQG JHWUDJHQ" :L
f:LH VFKDIIHQ ZLU 5DXP Is+U &KURQLN HUVWHOOHQ 'D]X EH
%HIHIJQXQJHQ ]ZLVFKHQ $0 %HLWUIJH LQ )RUP YRQ QLHGH!

-XQJ" (ULQQHUXQJHQ )RWRV XQG 'R
f :HOFKH .RQJHUWH 9HUDQVV
NIQOQWHQ VWDWWILQGHQ" 'XUFKIRUVWHW HXUH $UFKLYH

f : HOFKH 7TKHPHQ KHOIHQ XQ\ ZLU VLQG JHVSDQQW ZDV DOO
IX ZDFKVHQ XQG ZLH ZR N|t NRPPW
VLH SODW]JLHUHQ"

f:LH RUJDQLVLHUHQ ZLU HLC ( ODLOMDKUH#HEHQ HJ]HU EHUOI
OHQVFKHQ DXV GHP .LH] RG $OWHUQDWLY N|QQW LKU HXHU
OHQVFKHQ YHUVFKLHGHQHU (LQVFDQQHQ YHUWUDXHQVYRO

fOLW ZHOFKHQ $NWLRQHQ I|U .DWULQ 3HWHUV JHEHQ
$XIPHUNVDPNHLW LP 8PIHO(




5¢«FNEOLFN XQG $XVEOLFN

1HXQ -DKUH %HUOLQ XQG (EHQ (]JHU

:DV EOHLEW ZDV NRPPW"
7KHUHVD .DVWHQ LP ,QWHUYLHZ PLW .DWKDULQD XQG $DURQ

1HXQ -DKUH ODQJ VLQG 6FK|SIOLQV QXQ HLQ VHKU EHUHLFKHU
OLHE JHZRQQHQHU 7HLO XQVHUHU *HPHLQGH ,KUH (QWVFKHLC
ZLHGHU QIKHU LQ GLH +HLPDW ]X JLHKHQ LVW VR YHUVWIQGOL
VFKDGH ,P *HGDQNHQ DQ GHQ $EVFKLHG KDEHQ ZLU $DURQ XQ
.DWKDULQD XQWHU DQGHUHP ]X LKUHP /HEHQ PLW *RWW XQG
6LFKW DXI XQVHUH *HPHLQGH EHIUDJW XQG ZHUWYROOH ,PS)
EHNRPPHQ
(KHSDDU 6FK|SIOLQ

$0OV LKU QDFK %HUOLQ JWHRIHKP]|XBHEHQ ,FK KDEH DXFK
ZDUW LKU HLQ IULVFK YHUPIKN®WBY BQDYRIDMRESUHLY LP *RW\
HLQHU ODQJHQ )HUQEH]LHIGHQW SKDOV HDQ GLH *HJHEHQKHI
,Q]ZLVFKHQ VHLG LKU GXUFK 1HRRHDLRGE OBQIHSDVVW (LIHQWC
HLQH )DPLOLH JHZRUGHQ :LHLOBF®WHW QKR HXWHKPDFN VROOW
%H]LHKXQJ ]X -HVXV LP WUXHHO PHKQY )RPMGHU DP 6W+FN JHEH
OLHQDOOWD'J OHEHQGLJ KDEH HUOHEW GDVV OHQVFKHQ
.DWKDURWW VHL 'DQN WUIJWEHBIJEDPHQ®PXQG HU ZLUNW 8QG L
PHLVWHQ EHL :HQQ LFK GLH %AKLHEKXEB @HKHEHQQLFKW GLH (LG
GLJ KDOWHQ P+VVWH ZIUH WILLH KL LIIHMNAMXFRUPHQHU $QEHWXQ
$0O0OWDJ JLHPOLFK VFKZDFK DUH®WW % WXUMHWBEZQVFKW
ZHUWYROOVWHQ LVW GLH =ZHQHIWWRK DIMFRVW-PKUBBU LHQVW]
JUHXQGLQ /LVD $X%HUGHP K-D&XWHQ FLUFHKQMRAPW JLEW HV GD HL
WHVGLHQVWH PLW *RWW YHUEK QRN HVRVDDMHW KDEH =XP
OLYH LQ GHU *HPHLQGH RGHWBWWBRRP&MUW GHQQX )JUHL]JHL
'RONHQK+*SIHUQ 8QG DXFK ZHQG® QERLFKOWQ -XJHQGEDQG %I
,QSXW I+U GHQ %DE\WUHII YRVUEHOHMYWHKURUD DXV
GHU .LQGHUELEHO YRUOHVH ROGHRDAPL VKD BHXDHOMUQW GDVV
QHQ *EHU -HVXV UHGH GLH LNQJBRFGDQLFEWQO¥XIIJDEHQ QL
LKUHQ JUHXQG XQG +HUUQ NHSOHQPIQ $P IU-KHQ 6RQQWDJPRU
6HKU EHJHLVWHUW XQG EHUKEK\O KBPKWPQERKMD GIHQ ULFKWLJH
OHW]WHQ :RFKHQ DXFK GLH $AKHME EZDKRKEKRLI XQG IU|KOLF
VHQ?® 6LH KDW PHLQ +HU] EH®IlKQWWXQGO-MNVKRPHQ X KHL% H !
ZLHGHU PHKU LQ PHLQHQ $OMUNB.E XHICGP POILHU QHXHQ 7HFK
*HGDQNHQ JHEUDFKW PLWJHKROIHQ (V LVW QRFK OQLF
$DURA7KH &KRVHQ® EHZHJW PQFXLY¥XWBHQWLQG GLH 6SUHFKHU
DXFK VHKU XQG EULQJW PLUXWVYXXK|QREKPO® VHKHQ
DQGHUV QIKHU $QVRQVWHQ VWDUWH LFK PLW *RWW
PRUJHQV XQWHU GHU 'XVFKH 1R VGHHK@ 7IDKIU @ DEB@HXQ -DKUHQ ¢
KDW VLFK LQ GHQ OHW]WHQ XDISUHRK DI EKKVQVX QNIFUHU *HPHLQ
GHUW .DWKDUAWIWNHQ -HVXV LP +HU]H(

=HQWUXP :XQVFK QDFK JHLVWOL
,Q ZHOFKHQ %HUHLFKHQ KDEW XRUHLQWLN PMZIOVH *HPHLQVFK
JHVWDOWHW XQG ZR KDEW LIKHIUWXF 6 WUDONEWWUHQ KHU]JOLF
YHUIQGHUW" VFKDIW WROOH 5IXPH LQ +DXV
.DWKDUIFXDELQ VHOEVWVLFKBBEKI IHQARUDIHY ILQDQJLHOO JX
XQG KDEH JHOHUQW NRQVWSXNW|LYGIWFREW (RODOHRHQW YR




*HPHLQVFKDI

VFKRQ VHLW -DKU]JHKQWHQ

211HQ I1+U QHXH $QUHJIXQJHQ
'XQVFK QDFK %HZHJXQJ XQG
DWWUDNWLYHQ 9HUDQVWDOWXQJHQ
QHXH ,GHHQ OLHEHQVZHUWH
OHQVFKHQ (LQ 3DVWRU GHU
-HVXV OLHEW XQG VLFK PLW VHL
QHU )DPLOLH YROO I+U GLH
*HPHLQGH HLQVHW]W

6FKZIFKHQ +HUDXVIRUGH
UXQJHQ 'LH *HPHLQGH LVW
QLFKW YRU 2UW VRQGHUQ LQ %HU
OLQ YHUVWUHXW YLHOH :*QVFKH
XQG $QVSU-FKH DEHU GDQQ
IHKOW HV PDQFKPDO DQ GHU
8PVHW]XQJ RGHU HV JLEW ]x JDPLOLH 6FK|SIOLQ

YLHO .ULWLN ODQFKPDO =X LmﬁwaLq;HQ“]x VWH I
RGHU HV ZLUG ]X YLHO —HLW If% BUXIHO ODVVHC
BWUXNWXUSDSLHUH ]X HUVWI—bQ_@, o8 rﬁ @Q,_Q@Q bRk LW]XPD
XPJHVHW]W ZHUGHQ 'LH NJQQHQ ZLU GDV VFKDIIHQ"

DWKDUlFCKDGHQNH GDV JHOLQJW
$DURQH JU|%WH 6FKZIFKH GH»Lhw-l\ﬁ% EHQ KQ *RWW VHL

LVW GLH JOHLFKH 6FKZIFKH ZNkh LPQ)QQH DSV HU XQVHU
UHQ *HPHLQGHQ 6LH EHVWHK(W_ (%HP+HU]HQ PLW
OHQVFKHQ VLQG QLFKW SHUIKNW J[g p#, 91,111 DV EHJL
LPPHU ZLH PDQ GDPLW XPJHK oR £y 8QG GDV KDW
(EHQ (JHU Z+UGH LFK PLU Z:Q BRI % \\/MU OLWHLQDQGHU b
GHU 8PJDQJ PLW 8QWHUVFK *1 MKN LM XD KOG *RWWHVG
8QSHUIHNWKHLW HQWVSDQQ zgy,q,Dgwgzé Kt QLH IHUWL
ZDFKVHQ LQ 8PJHEXQJHQ LQ

HUPXWLJW XQG JHIJUGHUW ZH@ﬁk‘Q SDWEHRKWHW LKU XQVF

(JHU GDUI PDQ ]ZDU VLFK VHOREW| §@A IXKBEVFKLHG JHEHQ"
DXVSURELHUHQ PDQ PXVV HMwk EMW Y LPp +HUJHQ XQ

DQVWR%HQ XQG ZLUG PHLVW o Kkpyih Wor QWUHg(QR QLFKW DG
QXQJ GDPLW NRQlURQWLHqu;,\pr@(e_ VIR JHRWOEFKIHLVWOLT
NHLQH JXWH ,GHH LVW OHKU 9@@@ Wp! u+(,[\;3>5\, G0V )XQGDP
ULPHQWH NDQQ KLHU ]X SRVLWL

JHQ I-KUHQ "HQQ GDV LVW J@H thﬁ LV\WH{ B<<5&§HU OLHE VR Z
GLH JU|%WH 6WIUNH GHU *§ )HU K JDQ] SHUV|QOLF
EHVWHKW DXV OHQVFKHQ GL \,mﬂNLmXFK OLFKW -EH
*ODXEHQ XQWHUZHJV VLQG \?#W#%WD@QUBXHHLZDV GLHVHQ
HUQ PLWHLQDQGHU WUDXHURYHBHR W 'D

ZLOO LFK GDEHL VHLQ XQG GbD 1100w o *HGDQNH

DQ SEVFKLHG VFKZHU LU Z*QVFKHQ HXFK *RWWHV 6HJH
GHUEDUH )+KUXQJ DXl HXUH
DWKDULQD GHLQ :XQVFK DP 5 QIDRJYH VWDUNH (KH XQG )DPL

HXUHU =HLW ZDU GDVV *RWWj k@,@ ygyXU]HOQ LQO HXUHU OQH
*HPHLQGH ZLUNW XQG ZLU HVPW?')(DH




%LEHO LP *HVSUIFK

*RWWHV :RUW HQWGHFNHQ GRQQHUVWDJV YR

$XIXVW
$QVJIDU 6DQGHU ODUNXYV *OHLFKQLV YRP 6IPD¢
JUDQN (GHOPDQ@DUNXYV YHUVFKLHGHQH *OHLFKQL
11 ODUNXYV + BWLOOXQJ GHV 6WXUPH:
11 ODUNXYV 'HU EHVHVVHQH *HUDVHQ!
6HSWHPEHU
YUDQN (GHOPDQ@DUNXV +HLOXQJ GHU EOXWIOs-VVL
11 ODUNXV $XIHUZHENXQJ GHU 7RFK\
11 6SUDFKH GHU 3VDOPHQ (LQVEKXE 3VD

$QVJIDU 6DQGHU )OXFKHQ LQ 3VDOPHQ +*+ LVW GDV HUODX
$QVJIDU 6DQGHU 3VDOPHQ 'LDORJ PLW *RWW

2NWREHU
JUDQN (GHOPDQQDV *HKHLPQLYV GHV ODUNXVHYDQJHOLXP
11 ODUNXV $EOHKQXQJ -HVX LQ 1D]DU
11 ODUNXV $XVVHQGXQJ GHU =Z|0]
11 ODUNXV ‘XQGHUEDUH %URWYHUP

.RQWDNW $QVJEUEGDOJGNSUDHFK#HEHQ H]HU EHUOLQ GH




5HIHOPI%LJH 9HUDQVW

/HUPLQ SOHUDQVWDOWXQJ .R

OLWWZREK

*HEHWVWUHIIHQ (ONH .U<JHU

JHEHW PLVVLRQDUH#HEHQ H]JHU EHU

J)DPLOLHQJDUWHQ

9HUD 1HXPDQQ
MHGHQ XQG

OLWWZRFK LPPLROQBWJIDUWHQ#HEHQ H]HU EHUOL

&KRU A f &HOVLXVS? 6LONH .DVWHQ
FKRU#HEHQ H]JHU EHUOLQ GH

'RQQHUVWDJ
%WLEHO LP *HVSUIFK

$QVJIDU 6DQGHU
ELEHOJHVSUDHFK#HEHQ H]JHU EHUOL

JUHLWDJ
%QDE\WUHII 7TKHUHVD .DVWHQ
EDE\WUHII#HEHQ H]HU EHUOLQ GH
.RQILUPDQGHQXQWHUULFKW 3DVWRU )UD
IUDQN HGHOPDQQ#HEHQ H]HU EHUO]
- XJHQGNUHLYV 11
ZIFKHQWOLFK DX%HU LQ GHRXHUQEMHHEHQ H]HU EHUOLQ GH
6DPVWDJ
JULHGHQVJHEHW 0DJGD :|OIOH )OHL
DQVFKOLH%HQG OLWWDJHVVHLHGHQVIHEHW#HEHQ HJHU EHUOLC
MHGHQ 6DPVWDJ LP ORQDW 7HO
6RQQWDJ

*HEHWVWUHIIHQ MHZHLOLJH U /LW

*RWWHVGLHQVW 3DVWRU )UDQN (G
MHGHQ 6RQQWDJ LP IUDQN HGHOPDQQ#HEHQ H]HU EHUOL
ORQDW PLW $EHQGPDKO

.LQGHUJRWWHVGLHQVW /HQD .DXIPDQ(
NLQGHUJRWWHVGLHQVW#HEHQ H]HU

*HPHLQGH (VVHQ EULQJ VKDUH 9LFN\ $GDPHN

MHGHQ 6RQQWDJ LP ORQDWPGDRRIS HPVHRGAHEHQ H]JHU EHUOLC
SDXVLHUW DNWXHOO

+DXVNUHLVMUHIIHQ VLFK DQ YHUVFKLHGHQHQ :RFKHQWDJHQ
EHL 3DVWRU )UDQN (GHOPDQQ

7HUPLQH YRUEHKDOWOLFK GHU 3DQGHPQ HHRQWIZE AROXIQU % & G CAHM D 16!
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%LWWH PHOGHQ
,QIRUPDWLRQHQ ]XP .LQGC

/[LWXUJLH
$XIXVW, VN 6HSWHPEH
6RQQWDJ $XIXVW 6RQQWDJ 6HSWHPE

*HEHWVWUHIIHQ
*RWWHVGLHQVW % L
ODWWKIXV 7TKHR 6FKQH

BRQQWDJ $XIXVW
*HEHWVJRWWHVGLHQVW
*HEHWVWUHIIHQ

*RWWHVGLHQVW % L

ORVH YUDQN (GHORH
ODWKLOGD .I
6RQQWDJ $XIXVW

IDPLOLHQIUHXQGOLFK
*HEHWVWUHIIHQ
*RWWHVGLHQVW 6LQ
]XU (LQVFKXOXQWDQN (GHOH

BRQQWDIBIXIXVW
*HEHWVWUHIIHQ
*RWWHVGLHQVWDUWPXW 68S
ODUNXV ODUWLQ .QL\

BRQQWDIBIXIXVW
*HEHWVWUHIIHQ

*RWWHVGLHQVWP .ZLEXND
ORVH D )UDQN (GHOR

*HEHWVWUHIIHQ
JJLW HRWHWWHVGLHQVW
L GHU 7TKHVVDORQLFK

6RQQWDJ 6HSWHPE

*HEHWVWUHIIHQ
JILW 6\VFRKWWHVGLHQVW
DQQ /XNDV

DVWHQ

BRQQWDJ 6HSWHPE
*HEHWVWUHIIHQ

NH .DVARMQVHVGLHQVW

DQQ .ODJHOLHGHU

BRQQWDJ 6HSWHPE

*HEHWVWUHIIHQ
LHVHFNRWWHVGLHQVW
SHO 5|PHU

LXJHQG
DQQ
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DQPHOGXQJIJRWWHVGLHQVW#HEHQ H]JHU EHUOLQ GH
ZZZ HEHQ H]HU EHUOLQ GH

/ILWXUJLH
SUHGLJW

/LWXUJLH
2NWREHU S L6 5w

+HLNH $GDPHN
JUDQN (GHOPDQ

.LP .ZLEXND
YHOLSH 6DOD]DU

$GHOKHLG +DJH
JUDQN (GHOPDQ

8WH 5DVWHUW
3DXO .DVWHQ

Q

Q

BRQQWDJ 2NWREHU
(UQWHGDQN )DPLOLHQJRWWHVGLHQVW
*HEHWVWUHIIHQ
*RWWHVGLHQVW +HLNH $GDP#
.RULQWKHU )UDQN (GHOPDQQ

BRQQWDJ 2NWREHU
*HEHWVWUHIIHQ
*RWWHVGLHQVW %LUJLW 6\FK
BUHGLJWUHLKHDQLHO 6SLHVHFNH
(VWKHU

BRQQWD2NWREHU

*HEHWVWUHIIHQ

QEDFK *RWWHVGLHQVW %LUJLW :HQ]

SUHGLIWUHLKH+DUWPXW 6SLHVHFNH
ORVH

BRQQWD2NWREHU

*HEHWVWUHIIHQ

*RWWHVGLHQVW 8WH 5DVWHU
3UHGLJWUHLKHKQVJDU 6DQGHU
ODWWKIXV

BRQQWDJ 2NWREHU

5HIRUPDWLRQVWDJ
*HEHWVWUHIIHQ
*RWWHVGLHQVW YUDXNH 6D Q¢
BUHGLIJWUHLKH)UDQN (GHOPDQQ
ODWWKIXV




THUPLQH 2 PDQ VLHKW VLEFK

$XIXVW
OIQQHUDEHQG *ULGOHXDXHEBWODMH $ %HUOLQ
YDPLOLHQRITPHWEKQJI ELV DQ IDPLOLHQJDUWHQ#HEH
$QEHWXQJIJVIDUWHQ V
JULHGHQVJHEHW

JDPLOLHQI@PHWERQJ ELV DQ IDPLOLHQJDUWHQH#HEF
$QEHWXQJVIJDUWHQ V
-XELOIXPV :RGMWQRISQGXQJ XU -DKU )HLHU &6

BHSWHPEHU
=RRP 7UHIIHQ DOV 9RUEHUHLWXQJ ]XP *DEHQVHPL!
*DUWHQKRI1QXQJ VIRV G NGILUR®WWVGLHQVW#HEHQ H
0IQQHUDEHQG +D\QDXHUVWUD%H $ %HUOLQ |
JULHGHQVJHEHW

2NWREHU
%DVHQIDOPMBOXQJ EHL BWHOSDVWHQWHEHQ H]JHU EHUOL
0OIQQHUDEHQG +D\QDXHUVWUD%H $ %HUOLQ |
*DEHQVHPLQDU PLW 9RUDQPHOGXQJ EHJUHQ]WH
JULHGHQVJHEHW
$NWLRQ ]XP 5HIRUPDWLRQVWDJ I«U )DPLOLHQ

+LQZHLV ]XP )DPLOLR@®HBIWMHPEHU XQG 2NWREHU 30DQX
.RQWDNW 9HUDIDRXPDRQIJDUWHQ#HEHQ H]HU EHUOLQ G

OIQQHUWUHIIH@HUIRLAMWD WLHKH ZRPHEBQHH]HU EHUOLQ Gl

6DYH WKHLBWHPHLQVFKDIRYWHDNENERAEABQHW ZLH JHZRKC
GHQ HUVWHQ GUHL 1RYHPEHUZRFKHQ VWDWW ZHLWHUH

gNXPHQLVFKH .OLPDJHEHWH LQ /LFKWH

OHQVFKHQ GLH VLFK DXI GHQ :HIURMDHFKHQ

‘RUWH YRU *RWW ]X ILQGHQ LP 5LQJHQ XP XQVHUH
9HUDQWZRUWXQJ I+U XQVHUH 0oLW Hey/ WL ¥ 6 IGH
NRPPHQGH *HQHUDWLRQHQ VLQO®KHVYWYFK %HUOLQ

ZLOONRPPH
E .LUFKH +HLOLJH )DPLOLH

'LH $QGDFKWHQ ILQGHQ LPPHU PRW®RPR¥NHUWWU %HUOL
8KU VWDWW (LQPDO LP ORQDW WUHIIHQ ZLU
XQV DQDORJ GD]ZLVFKHQ GLJLWBKDSH WLDQ %DFK .LU
1DFKIROJHQG GLH DQDORJHQ 7UMIIHGHADHYCE Wi¥w H %HUOLQ
-RKDQQHVNLUFKH SDXOXVNLUFKH
.LUFKH +HLOLJH )DPLOLH *LQGHQEXUJGDPP % HU
-RKDQQ 6HEDVWLDQ %DFK .LUFKH
3DXOXVNLUFKH .RQWDNW (EH@QLEKDHO )OHLVFF

-RKDQQHVNLUFKH IHUPLWWOXQJ =RRP (LQODGX




, QIRUPDWLI

=:,6&+(1=(,7(2 3UHGLIJWUHLKH LP 2NWREHU

P B3UHGLJWWHDP KDEHQ ZLU sEHUOHJW ZLH ZLU DXI GLH X
VFKLHGOLFKHQ +HUDXVIRUGHUXQJHQ HLQJHKHQ N|QQWHQ G|
3DQGHPLH XQG LKUH )ROJHQ I+U XQV DOOH GDUVWHOOHQ 'DE
VWDQG GLH 3UHGVBWHGHMKHYDXVIRUGHUQGHQ

3KDVHQ XQVHUHV /HEHQV LVW PHLVW QXU NODU 'LH YRUKHUL
LVW QLFKW PHKU $EHU GLH YRU XQV OLHJHQGH QHXH =HLW
QRFK QLFKW DE]XVHKHQ $XFK ]X ELEOLVFKHQ =HLWHQ ZDUHQ
VFKHQ PLW KHUDXVIRUGHUQGHQ 9HUIQGHUXQJHQ NRQIURQWL]
IUDJHQ XQV 6LQG GRUW $QUHJIXQJIHQ I+U XQVHUH HLJHQHQ .
SHUV|QOLFKHQ +HUDXVIRUGHUXQJHQ ]X ILQGHQ"

/IDVVHQ 6LH VLFK LQVSLYZHWHH QRHPLTKHHP D
,P 1DPHQ GHVY BUHGLJWWHDPV 3DVWRU )UDQN 5 (GHOPDQQ

9HUDQWZRUWXQJ *EHUQHKPHQ 'DQLHO 6SLHVHFNH
(VWKHU  (VWKHU QXW]W LKUHQ (LQIOXVV

%HHQGHQ VFKZLHULJHU 9HUKIOWDWWHRXW 6SLHVHFNH
ORVH +DJDU IOLHKW DXV HLQHU
VFKZLHULJHQ /DJH

'"HU (LQJHOQH XQG GLH *HVHOOVFDIWU 6DQGHU
ODWWKIXV -RKDQQHV GHU 7IXIHU
OHEW DQGHUV XQG SUHGLJW DQGHUHQ

'LH 1RW HLQHU HLQ]JHOQHQ 3HUVRUWDQN (GHOPDQQ
ODWWKIXV (LQH (LQJHOSHUVRQ
VWHOOW VLFK GHP 5HWWHU GHV 9RONHV LQ GHQ :HJ

+HU]JOLFKH (LQODGXQJ ]XP $QEHWXQJVJDUWHQ

‘LU P|[FKWHQ JHPHLQVDP LQ $QEHW:
NRPPHQ XQG LKQ PLW 3VDOPHQ /LHC
SUHLVHQ 'D]JX WUHIIHQ ZLU XQV LQ XC
JDUWHQ %ULQJW GD]X JHUQH HLQH 31

%LWWH PHOGHW HXFK PLW HXUHQ .R
VFKUHLEW DXFK GD]X RE LKU JJI Et
JHLPSIW RGHU JHQHVHQ VHLG 'LH 3¢
DXl 3HUVRQHQ EHJUHQ]W

7THUPLQH $QPHOGXQJ
oL LU IUHXHQ XQV DXI H
)U PDWKLOGD NDVWHQ#NDEHORYDO @HWKLOGD .LC




*DEHQVHPLQDU

*DEHQ HQWGHFNHQ $N]JHQWH VHW]

DV NDQQVW GX" .RVWHQ

3HWUXV ZDU HLQ ODFKHU 3DXQIXYDQJRHOO OLHJHQ GLH .RVWH
(YDQJHOLVW ODULD NRQQWH JPDWHXKHPHQDU LQNO ODWHULD
-HVDMD ZDU HLQ 3URSKHW S$EUBKWP KDKWNRVWHW HV HLQHQ J
GLH *DEH GHV 9HUWUDXHQV 'BDIP&/\EDU OLQXWHQ 9RUEHUHI
OXVLNHU XQG .RPSRQLVW -RKBIQQHYV ORREWHQKHLW XQG FD
“HVXV =DFKIXV ZXVVWH VLFK JIXUKHDOH®HUV|QOLFKHV

*LGHRQ KDWWH $QJVW XQG JRIWWARWM K@ IV HVSUIFK
9HUWUDXHQ DXI| *RWW LQ GLH 6FKODFKW DOOH

~+QJIHU KDWWHQ GLH *DEH GHU/MHUWOX®RJ XQG

GHU 6SUDFKHQUHGH = XQG ZD IKONH "RWWHQRQG %LUJILW 6\F
DOV *DEH JHVFKHQNW" 'DV HUIDKUHQH 6HPLQDUOHLWHULQ

*DEHQVHPLQDU LQ (EHQ (]JHU LVMHUH@H DKUHQ LQ GHU *HPHLQ
JXWH 0|JOLFKNHLW GHLQH *DEH §c]X

HQWGHFNHQ

7HUPLQH YUDJHQ ]XP 6HPLQDU

$P 6DPVWDJ GHQ 2NWREHU BLBW H VDHMING NDVWHQ#NDEHO
7DJHVVHPLQDU DOV 3UIVHQ]YHUHD®RVWDOWXQJ

YRUKHU DP 'RQQHUVWDJ 6HSWHPEHU

YRQ + 8KU HLQ =RRP 7YBRHQGXOJ

XP DOOH RIITHQHQ JUDJHQ ]X N@ol LHJQ.VVQ/@ EHUOLQ#W RQOLQH
GHP 7DJHVVHPLQDU ILQGHW Iy

SHUV|QOLFKHYV $XVZHUWXQJVJHVSUIFK PLW

HLQHU GHU EHLGHQ /HLWHULQHMQBYWRMW ¥R *$D[LPDO JHK
GHLQ SHUV|QOLFKHV *DEHQSU@Q_% BEMfVEKOXVV $XIXVW
SDVVHQGHQ (LQVDW]P|JOLFKNHLWHQ ]X

ILQGHQ




6FKZHUSXQN

8QVHUH JUHLKHLWHOQ

XQG GLH )UDJH QDFK GHU EHVWHQ %LQGXQJ

ODULH XQG -RQDWKDQ *UR %o

'LUHNW YRU XQVHUHP HUVWHQXQX®]RNBR XA BOHU DE]JXJHEHQ
GLH 2VWVHH QDFK GHP GULWWQHBKM PMERZ®UDQ LVW
HUUHLFKWH XQV GLH $QIUDJH DXV GHP 5HGDN
WLRQVWHDP ]XP 7KHPD J)UHLKHIPVH® ZHB®BU ZHUGHQ ZLU MHC
NHQ OLHIHQ ZLU EHUHLWYV EDU B¢ OPWIWUBIQEBI EKROW GDVV X
VWUDKOHQGHU 6RQQH XQG HLREG N-EOHPH% RUWH DQGHUH
VH 8QV ZDU VRIRUW NODU GDNVOHRMIHK RIGHU XQVHUH %H]L
'RFKHQHQGH HLQ $XVGUXFN YRQG)HKXIQWLWHOEVW EHODVWHQ
LVW LU KDEHQ QHX JHOHUQW XG5V VZEDAMWONAKQHQWHUSUHWLE
BHOEVWYHUVWIQGOLFKNHLW LHWARLVWLVFKHQ +DQGOXQJHQ XC
ORVHQ :RUWHQ JHIsKUW 'LH UH
-H PHKU ZLU *EHU XQVHUH )UHLK® HWFZDVLPLVW QLFKW DXVUH}
$0OOWDJ QDFKGHQNHQ GHVWRNPHKUJIGIGDFKWLR*UXQGOHJIHQG
QHQ IDOOHQ XQV HLQ GLH XQMHLLKHEM®M @XIQ XQVHUHP /DQG
JUXQG YHUVFKLHGHQHU )UHLKSHWHQOIGAKH@LWHLKHLWHQ LP
XQV QHKPHQ ZHUWYROO PDFKH@V 'OVHVIZOEUH )UHLKHLW Gl
EHLVSLHOVZHLVH HLQH YHUNFKHRKWW HLVH
OIQJHUH (OWHUQ]HLW DOV GLRQRWOIOMHIY RBHQJLWLHUWH RIW
HLQUHLFKHQ XP XQVHU .LQG }XUHRKWHWXLVW GLH )UDJH QDF
EHJOHLWHQ HLQH JHVHOOVF®%DQWXRROLMW UVEKBHIHQ HUOHEH
8QWHUVFKULIWHQDNWLRQ DOVW®V QfHIHHDWPLOR® XQVHUHQ 9
LP +DXV QLFKW ]X XQWHUVW«&HOFKHHDAIJDXDG XQVHUHU ZH(
GDPLW QLFKW *EHUHLQVWLPPHSUHWRWKRQJIJYRQ )UHLKHLW H
UDWVFKOIJH DQ]JXK|UHQ PLW GHDKUHLKHLWHVWHX HUIDKUHQ
XP]XVHW]HQ RGHU DXFK QLFKWHVRAPDF KHQHDQ GHP GHU XQ
HKUHQDPWOLFKH $XIJDEH ]X <E@VQUHHKPERW W




OXVLN

‘'LH 2UJHO

OXVLNLQVWUXPHQW GHV -DKUHYV

+DQV :DOWHU .U«JHU

'LHVHV -DKU LVW GHU A.|QLJLQ GHU ,QVWUXPHQ
WH? JHZHLKW GDQN HLQHU (QWVFKHLGXQJ YRQ
/IDQGHVPXVLNUIWHQ GLH VHLW LQ MHGHP

-DKU DXI| HLQ EHVWLPPWHV OXVLNLQVWUXPHQW
EHVRQGHUV DXIPHUNVDP PDFKHQ ZROOHQ -D

3. ]QLJLQ® ZLUG VLH JHQDQQW DXVJHVWDWWHW PLW
IX%HUHU 3UDFKW XQG JHZDOWLJHU .ODQJI-OOH
ZHOFKH GLH .ODQJFKDUDNWHULVWLN YLHOHU YHU
VFKLHGHQHU ,QVWUXPHQWH LQ VLFK YHUHLQHQ
NDQQ )HVWOLFKH 5HGHQ XQG .RPPHQWDUH LQ
NLUFKOLFKHQ XQG ZHOWOLFKHQ 3XEOLNDWLRQHQ
DOOHQWKDOEHQ .RQJHUWH PLW OXVLN YRQ $ODLQ
ELV =DFKRZ ZREHL SDQGHPLHEHGLQJW GDV
GLUHNWH +|UHUOHEQLV QDWsUOLFK VWDUN HLQJH
VFKUIQNW LVW +LHUEHL P|JHQ 2UJHO $SSV XQG
2UJHOQ ]XP 6HOEHUEDXHQ DQUHJHQG XQG
KLOIUHLFK VHLQ 1RFK DEHU EHVWHKW +RIIQXQJ
DXl EDOGLJH (QWVSDQQXQJ GHU &RURQD /DJH

VR GDVV )*KUXQJHQ :RUNVKRSV XQG 2UJHO

VSD]LHUJIQJH VWDWWILQGHQ NHQWHQ FKI® +*RIPHOHQ .LQRVIOH
SXQNW G-UIWH GHU 7DJ GHV RJ RLHIRERD QU VWUHLIW ZHUCG
VHLQ DOVR GHU 6HSWHPEHU ZHLO HU JOHLFK
IDOOV DOV 7DJ GHU 2UJHO EHIR@HHAUZHYGLVW I1+U VLFK HLQ 8Q
DQ GLH $NXVWLN GHV 5DXPHV XQ
9LHOOHLFKW ORKQW HV VLFKEKNQPRHOHEHORKHXWAD LQ GHP \
FNHQ XQG *EHU GLH (QWZLFNOQRQoV JHEHPL PKWHyp HVRQGHUKHL
GHU 2UJHO [X VWDXQHQ 6HLW Iy IHRNbdW XO©¥E IDUEH GXU
ZHOWOLFKHV 8QWHUKDOWXQAJW H QYWY ¥ RHHUW FHHLIHQ O0DWE
NDQQW JHODQJWH GLH 2UJHOHPNH XOIHX/QAEHWYWHW =HXJQLV
DOV *HVFKHQN DXV %\]DQ] QDEKQ:EX¥MMINMRKHU 2UIJHOEDXNXQ
SD ZR VLFK LP /DXIH GHV -DKUKXQGHUWYV
WLVFKRIVNLUFKHQ HLQ VROBKHNOEDUWOXEP HQYWHOPXVLN LQ 't
OHLVWHQ NRQQWHQ ,P - D KU KOHPGC WS WURW MREHUKLQ PHK!
LKUHQ 6LHJHV]XJ DOV OLWXUJbVRKHW HOMWHOXRHOMIGH LP -DK
LP VDNUDOHQ S5DXP DQ GLHghQWdtVWNWHRRHY  PPDWHULHOC
VSLHOEDUHQ 2UJHOQ VWDPPHQEHW YRIWMWBWEPHQ 'HXWVFK
VFKHU =HLW DOVR FD "LAHH QRYOPYILHOVIOWLIHQ 2UJHOOD
ZLFNOXQJ *EHU GLH -DKUKXQGX Wi K4 LMIL IGMHQ /IQGHUQ I+
(LQIXJ LQ GLH .RQJHUWVIOH ZHOQWZHENORBH W EANU2UJHOED XV X
LQV SULYDWH :RKQJLPPHU D@y kL BRWIID Lvw PLW EHV
GLH QHXHQ O|JOLFKNHLWHQ GHVGRNWIKEWEMYWHQ 2UJHOQ
GDQN GHU (OHNWURQLN XQGy (& bMv KL QIXKIOVRDGW "HXWVFKC




6FKZHUSXQN

*HPHLQGH GDUI VLFK JO*FNOLRXKVWRKAWHIQQVHHKQG JXW DXVJIHEI
HOHNWURQLVFKHYV ]ZHL PDQXMBWHIHV XQG HWZD

YLHU]LJ -DKUH DOWHYV ,QVWUXPHQW GHU QLHGHU
OIQGLVFKHQ 2UJHOEDXILUPD(VRXPDKIMXWLEFKUVLFKHU DXV GLF

(LJHQ ]X QHQQHQ GHU 9HUJDQJHQKHLW ]X VFK|SIF
GD]X QRFK *HOHJHQKHLW VHL
'DV 2UJHOMDKU 'LH OHGLEBDIMYBQPQ)] YRQ -RKDQQHV

LVW ELVKHU YHUJOHLFKVZHLWHK QU K DFOPPRVQ X QG KPUW: X QG ]X
1IDFKGHQNHQ *EHU GLH =XNXQXW G5 HKUMHU BHQ\DWOMWPPHQ LQ GHQ
OLWXUJLVFKHV ,QVWUXPHQW XQ% GHREEHQMHUWANQG GDQNHW
5HDOLWIW JHZRUGHQHQ 9HUOCRWW DREHIQ CELDWXINMW XQVHU $P
VFKHQ 'RPLQDQ] NRPPHQ HLQHP YLHOH

JUDJHQ LQ GHQ 6LQQ ,P IUHLNLUFKOLFKHQ

%HUHLFK *EHUZLHJHQ RKQHKLQ * QLFKW ]XOHW]W

DXV .RVWHQJU+*QGHQ + GLH ( 3LDQRV RGHU

.H\ERDUGV KIXILJ DXFK %HVWDQGWHLO HLQHU

%DQG ZDV GHP 6WLO GHU /RESUHLV OXVLN
HQWJHJHQNRPPW

,P YRONVNLUFKOLFKHQ %HUHLFK IUDJW PDQ VLFK

:LH JHOLQJW HV EHL VFKUXPSIHQGHQ *HPHLQ

GHQ NQDSSHU ZHUGHQGHQ ILQDQ]JLHOOHQ 5HV

VRXUFHQ VRZRKO GLH .LUFKHQUIXPH DOV DXFK

GLH GRUW UHVLGLHUHQGHQ 2UJHOQ LQVWDQG]XKDO

WHQ" /LHJW GLH =XNXQIW GHU 2UJHO JDU EDOG

DOOHLQ LQ .RQJHUWVIOHQ XQG OXVHHQ JHWUD

JHQ GXUFK GLH 6SRQVRUWI\WONHBEVYW GX RUHHKHLW DQ PLW |

.RQJHUQH" :LH NDQQ VLFK GUBHHDWHMHUSDAYH LFK le+U PLFK ,P¢

,QVWUXPHQW EHKDXSWHQ XQOBQZ&KRNPDIRBMORGLHQ :R

QHXH VSLULWXHOOH $QNQ<SIWQIWS X QNMH KXEPDEHL KLQ"

%HLVSLHO DXV GHU 3RS OXVLMHUGPWMIDOHUWW HRUIHQ «

GHQ" (V JLOW $OWHV ]X EHZBRUH® XHGHGIHK GDQNEDU

1HXHQ RIIHQ JHJHQ*EHU ]X VHG@V *HI+KO VFK|SIHULVFKHU
JUHLKHLW 3

:LH LVW HV XP GHQ .LUFKHQPXVLNHU 1BFK .U<JHU

ZXFKV EHVWHOOW ZLH NDQQ LQVEHVRQGHUH GHU

ODQJHOVLWXDWLRQ E]Z 8QJOHLFK YHUWHLOXQJ

YRQ 6WHOOHQ E]Z $QJHERWHQ DXI GHP /DQGH

LP 9HUJOHLFK XU 6WDGW DEJRKRIOOFXXYH NG HRP $QK|UHQ

:LH N|]QQHQ QHXH JUHXQGHVNUHLVH JHZRQ

QHQ XQG ZLH HLQH M+QJHUHWDOHQHORWMAIWRAPSILHKOW H[HPS

EHJHLVWHUW ZHUGHQ" 'LH QUWKRIOOHKRHYVEDIKH® A:DFKHW DXI

HLQHU *EHUDOWHUWHQ *HVHGOMPHHIEW. 6 Hdj D2RKI B9 "DV :H

IUHXQGH *G2 + GHU 9HUIDVVHMFKIW VEHWNTDHAQW JHLJIW

OHQ LVW GRUW OLWJOLHG XQBFROWHUMW 0RQlL%K N HPLLWH ©

VLOQNW VHLW HWOLFKHQ -DKUHEHU 2UJHO LVW OXVLN PLW

,QWHUHVVDQWHUZHLVH LVW GA$XAB UK ERFKDQDKHARH U 3

/IIQGHUQ HLQH DQGHUH 6+G .RUMD\NOEFHPBIH® 45 &RGH

GHQ = XQG GXUFKDXV QLFKW QXU IGkHEFBUWSKRQH

OHJD .LUFKHQ * YHUI*JHQ *¥HNQEHHQHXQG GLH O0XVLN

EHPHUNHQVZHUWHQ 6FKDW] JHRAK{ZHHIOV L I H U




